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eMXQHPNO·KPORMO¶IXMKHPO̧ ·¶NOedcrÔ][]¹\k̂]sNOSMLPJOlPQKnPJORMO}IQPOMORKHMKQPOIOJMºVKHO

IRVoKRPJr
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O O WXKTKILlMXQMNOHMJJILQIkJMOôVMOIOSIHQMOõVQPHINOQMlSPHIHKIlMXQMNOXöPOQMlO

TPXRK�÷MJORMOIHTIHOTPlOIJOTVJQIJOMORMJSMJIJOSHPTMJJVIKJNOGMlOTPlPOqPXPHøHKPJO

IRnPTIQùTKPJOJMlOSHMúVùoPORPOJVJQMXQPOSHûSHKPOMORMOJVIO}IlùLKINOXPJOQMHlPJORPOIHQKºPOZhO

MOJMºVKXQMJORPOeûRKºPORMOcHPTMJJPOeKnKLNOSPHOJMHOSPGHMORIO}PHlIORIOüMKNOTPX}PHlMO

aMTLIHI�öPOMOemc̀OMlOIXM~P[

O O õJJKlNORMJRMOúøO·dýþd·OIO�PJJIOd~TML�XTKINOIOTPlSHMMXJöPORIO

JKQVI�öPNOSIHIOôVMOTPXTMRIOPJOGMXM}ùTKPJORIO¶VJQK�IO�HIQVKQIO�OSIHQMOõVQPHINOVlIO

nMoOôVMNOXMJQMOlPlMXQPNOXöPORKJS÷MORMOHMTVHJPJO}KXIXTMKHPJOJV}KTKMXQMJOSIHIOPO

SIºIlMXQPORMOTVJQIJOMORMJSMJIJOTPlOPOSHPTMJJPNOILUlORMOqPXPHøHKPJOIRnPTIQùTKPJNO

XPJOQMHlPJOORPOIHQKºPOZhOMOJMºVKXQMJORPOeûRKºPORMOcHPTMJJPOeKnKL[
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0 0 õOSIHQMOõVQPHI0}PHIOnùQKlIOMlO��������0��0��������OTIVJIRPOSPHOnMùTVLPO

IVQPlPQPHOMl0��A��A����F0TPXJPIXQMOñ������0��0/���������0MlOIXM~PNOMJQIXRPOPO

IVQPlûnMLOºIHIXQKRPOSMLPÒMºVHPO�GHKºIQûHKPOac�õm[

O O dlOTPXJMôV�XTKIORPOTKQIRPOMnMXQPORIXPJPNOIOSIHQMOõVQPHIOJP}HMVO

RKnMHJIJOLMJ÷MJOMOQHIVlIJNOTPX}PHlMORMlPXJQHIRPOXPOñ������0��0.����������0

@���������NOIOMXJMúIHOPOSIºIlMXQPORIOKXRMXKoI�öPOKXJQKQVùRPOSMLIOüMKOXYOi[\Zjb_jOMOJVIJO

ILQMHI�÷MJOSPJQMHKPHMJNOôVMOQHIQIORPÒMºVHPO�GHKºIQûHKPOac�õm[

O O aMJQIO}PHlINOIOSIHQMOõVQPHIO}PHlVLPVOSMHIXQMOIÒMºVHIRPHIO·UNOSMRKRPO

RMOKXRMXKoI�öPOSPHOKXnILKRMoOSMHlIXMXQMNOIOôVILOJMOHM}MHMOPÒMºVHPO�GHKºIQûHKPO

ac�õmNOôVIXRPOMXQöPOHMTMGMVOIOKlSPHQ�XTKIORMO8�0�C���F���VlOlKLNOJMKJTMXQPJMO

PKQMXQIOMOJMQMOHMIKJOMOTKXôVMXQITMXQInPJ	NTPX}PHlMOIXM~PNO��0������
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O ePlPOUOJIGKRPNOPOac�õmOUOPOJMºVHPOPGHKºIQûHKPORMORIXPJOSMJJPIKJO

TIVJIRPJOSPHOnMùTVLPJOIVQPlPQPHMJORMOnKIJOQMHHMJQHMJOTHKIRPOSMLIOüMKOXYOi[\Zjb_jNOTPlOPO

}KlORMOIlSIHIHOIJOnùQKlIJORMOITKRMXQMORMQH�XJKQPOMlOQPRPOQMHHKQûHKPOXITKPXILNOMOSHMn�O

KXRMXKoI�÷MJOMlOTIJPORMOlPHQMNOKXnILKRMoOSMHlIXMXQMNOQPQILOPVOSIHTKILNOILUlORMO

RMJSMJIJORMOIJJKJQ�XTKIOlURKTIOMOJVSLMlMXQIHMJNOTVúPOnILPHOlø~KlPORIOKXRMXKoI�öPO

SHMnKJQIOXPOIHQ[O¹NOKXTKJPOWWNORIOüMKOXYOi[\Zjb_jNOMJQøO}K~IRPOMlO��
8�0��C���F���QHMoMOlKLOMO

ôVKXqMXQPJOHMIKJ	[

O O µPOTIJPNOIOSIHQMOõVQPHIOnKJIOPGQMHORPOcPRMHO¶VRKTKøHKPOIOTPXRMXI�öPO
RPO·U·UVOIPOSIºIlMXQPORMOKXRMXKoI�öPOTPHHMJSPXRMXQMOIORK}MHMX�IORPÒMºVHPO
�GHKºIQûHKPOac�õmOôVMOLqMO}PKOSIºPOIRlKXKJQHIQKnIlMXQMNO}PHIORPJOSIH�lMQHPJO
TPXJKºXIRPJOXIOüMKOXYOi[\Zjb_j[
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µPOTIJPNOMJQøOSHMnKJQPOXIOüMKOXYOi[\Zjb_jOMOJVIJOILQMHI�÷MJOSPJQMHKPHMJORK}MHMXQMJO

LMJ÷MJOMOºHIVJORMOKXnILKRMoOSMHlIXMXQMNOTLIJJK}KTIOMlOQPQILOPVOSIHTKILNOMJQI+LQKlIO

JVGRKnKRKRIOMlOTPlSLMQIOMOKXTPlSLMQINOIJJKlOTPlPOKXJMHKVOQIGMLIOSIHIORKJTKSLKXIHOPJO

SMHTMXQVIKJORIJOSMHRIJO�OTPGMHQVHIOJMTVHKQøHKINORMOITPHRPOTPlOIOHMJSMTQKnIO

HMSMHTVJJöPORIOLMJöP[

aMJQMOlPRPNO}IokJMOXMTMJJøHKIOIOSHPRV�öPORMOSHPnIOSMHKTKILOSIHIOI}MHK�öPORIO

,¦«¢£OJP}HKRISMLIOSIHQMOõVQPHIOMORIOHMJSMTQKnIO86B68<2??ð/0�¬© ­-NORMOITPHRPO

TPlOIOmIGMLIOIXM~IOIOüMKOXYOi[\Zjb_jNOKXQHPRVoKRIOSMLIOüMKO\\[Zjsb̂]]Z[O

aKIXQMORKJJPNOXIJOI�÷MJORMJJIOXIQVHMoIOIOSHøQKTIOQMlORMlPXJQHIRPOôVMOIO

RMJKºXI�öPORMOIVRK�XTKIOSHMLKlKXIHORMOTPXTKLKI�öPOPGúMQKnIXRPOIOHMILKoI�öPORMO

TPlSPJK�öPOMXQHMOIJOSIHQMJOQMlOJKRPOKX}HVQù}MHIJORMnKRPO�XMTMJJKRIRMORMOSHPRV�öPO

RMOSHPnIOSMHKTKIL[OdNOSPHOMJJIOHIoöPOIÒMºVHIRPHIO·UOQMlOJMOLKlKQIRPOIOTPXTKLKI�÷MJOMlO

gþmW·.d̀OHMILKoIRPJOMlOSIHTMHKIJOTPlOPJOmHKGVXIKJORMO¶VJQK�IOMlOQPRPOcIùJNOKXTLVJKnMO

SPSPHOMJJMOdºHUºKPOmHKGVXILNO������0����0/���0�0����������0��0���������0���0����0
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õJJKlOJMXRPNOIOSIHQMOõVQPHIOKX}PHlIOIO�PJJIOd~TML�XTKIOPOJMVO������������0��0
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����ÒMúIlOTPXTMRKRPJOPJOGMXM}ùTKPJORIO¶VJQK�IO�HIQVKQIOIOSIHQMOõVQPHINO

XPJOQMHlPJORPOIHQ[OsYNOKXTKJPOü22W�NORIOePXJQKQVK�öPOfMRMHILOTbTOPOIHQKºPOZhOMO

JMºVKXQMJRPOeûRKºPORMOcHPTMJJPOeKnKL3
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O O ����ÒMúIORMQMHlKXIRIOIOTKQI�öPORPO·U·UVNOSMLPOePHHMKPNOXPJOQMHlPJORPOIHQ[O

ĵ_ORPOeceNOSIHINOôVMHMXRPNOTPXQMJQMOIOSHMJMXQMOI�öPNOJPGOSMXIORMOTPX}KJJöPOMO

HMnMLKINOIOQMPHORPOIHQ[O¹jjjjRPOeûRKºPORMOcHPTMJJPOeKnKL3

O O ����OõPO}KXILNOJMúIOúVLºIRIO±©£§¦¥¦ª̄¦OIOIOI�öPNOSIHIOTPXRMXIHOPO·U·UVOIPO

SIºIlMXQPOTPlSLMlMXQIHRIOKXRMXKoI�öPORMnKRIOSMLPÒMºVHPO�GHKºIQûHKPOac�õmNO

ISVHIRPIQHInUJORIOcMHùTKIO¶VRKTKIL�IHQ[O¹̂jNO4O\YNOWWNOece	NOITHMJTKRPORMOTPHHM�öPO

lPXMQøHKIORMJRMOIOPTPHH�XTKIORPOMnMXQPORIXPJPMOúVHPJORMOlPHIORMO\5O�VlOSPHO

TMXQP	OIPOl�JOIOSIHQKHORIOTKQI�öPNOQVRPOTPlOIHHKlPOXIOüMKOXYOi[\Zjb_jOMOJVIJO

ILQMHI�÷MJOSPJQMHKPHMJOMOJ+lVLIOĵiÒm¶3

O O ����O·MôVMHNOIKXRINOJMúIOPO·U·UVOTPXRMXIRPOIPOSIºIlMXQPORIJOTVJQIJOMO

RMJSMJIJOSHPTMJJVIKJNOGMlOTPlPOqPXPHøHKPJOIRnPTIQùTKPJNORMOlPRPOIOIJJMºVHIHOIO

RKºXKRIRMORPOSHP}KJJKPXILNXIO}PHlIORPOIHQ[OhsORPOeûRKºPORMOcHPTMJJPOeKnKL[
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«¥d¬ ­̈®̄¥di«°̈ ±̄¥̄dg©²¦̈ ³̄¥́8

µdlw��w�}�~w�~�{�{¶~�w}w�z�£~w~yw}�w�z�·z�w�£~wj̈­ ¥̧̄¹̄±º©d¥¦dm̈ ­̄º«̈«»̈©¼ww
½dlw¾~w�}�~w�zw�z|w�z|�}�z��z�w}w�z�£~w¿wj¥»ºÀd¥¦dmº̄Á±ºÀ¼ww
Âdlw��w�~w�}�~w�}w�z�£~w�z|w�}|�{}��wz�}w¿wp¥­ À̧̈»ºd¥¦di«Á¥­ À̧̈»º¼w
ÃdlwÄ}�~w}w�z�£~w�zÅ}w{��~���z�}�w}w�y}w|z�z|�y��£~w¿wi«»̈«©ºÆd¬Ç³±ºÆdü§̈d¥¦d
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Þdlw��w�}�~w�zw�z|wß}¶{�~w�z�£~�wz�}w¿w»̈­ ¥̧̄¹̄±ºd¥¦ḑ¨̄­º«̈«»̈¼w
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