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UcebfeMHSEMSMXgM_hh[ĥi[̂jhkZ]LMFKHIOKXRKMKMOSlINIJIGOGMXGMeGmKXOGMnGFOIlLM̀GXRG

cGQJGLMeJSFKHRGbcdLUdcoM\][h__k___LMTSFMHKQMTFSNQFGOSFMpqrstutvvpqtwxLMNSXySFlK

WXHRFQlKXRSMOKMfGXOGRSMGXKzSLM{KlLMFKHTKIRSHGlKXRKLM|MTFKHKX}GMOKM~SHHG
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U³cnMHSEMSMXgM_Z[́ĥ[]_̂b___jk_hLMHKOIGOGM|MµQGM̀KXGOSFMaGXRGHLMXgMihLM\gMGXOGFL
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WXINIGJlKXRKLMFKHHGJRGkHKMíQKMGMTGFRKMîQRSFGLMRKlTSFGFIGlKXRKLMXïSMRKl

NSXOI}ðKHMOKMGFNGFMNSlMGHMNQHRGHMKMOKHTKHGHMTFSNKHHQGIHLMEKlMNSlSMñSXSFòFISH

GO{SNGRóNISHMHKlMTFKôQómSMOSMHQHRKXRSMTFõTFISMKMOKMHQGMyGlóJIGLMXSHMRKFlSHMOSMGFRIPSMẐ

KMHKPQIXRKHMOSMUõOIPSMOKMcFSNKHHSMUI{IJLMTSFMHKFMTSEFKMOGMySFlGMOGMöKILMNSXySFlK

aKNJGFG}ïSMOKMcSEFKmGMKMU÷c̀MKlMGXKzS[

îHHIlLMOKHOKMôòMµdøùdµMGM~SHHGMdzNKJ�XNIGLMGMNSlTFKKXHïSMOG

HIRQG}ïSLMTGFGMíQKMNSXNKOGMSHMEKXKyóNISHMOGMnQHRI}GMúFGRQIRGM|MTGFRKMîQRSFGLMQlGM{Km

íQKLMXKHRKMlSlKXRSLMXïSMOIHTðKMOKMFKNQFHSHMyIXGXNKIFSHMHQyINIKXRKHMTGFGMS

TGPGlKXRSMOKMNQHRGHMKMOKHTKHGHMNSlMSMTFSNKHHSLMGJVlMOKMñSXSFòFISHMGO{SNGRóNISHL

XSHMRKFlSHMOSMGFRIPSMẐMKMHKPQIXRKHMOSMUõOIPSMOKMcFSNKHHSMUI{IJ[
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îMTGFRKMîQRSFGySFGM{óRIlGMOKM��������-��-��û�����MNGQHGOSMTSFM{KóNQJS

GQRSlSRSFMKl-���������üD-NSXHSGXRKMì������-��-,����ý����-KlMGXKzSLMKHRGXOSMS

FKyKFIOSMGQRSlõ{KJMPGFGXRIOSMTKJSM̀KPQFSMþEFIPGRõFISMac~î÷[

dlMNSXHKíQ�XNIGMOSMNIRGOSMK{KXRSMOGXSHSLMGMTGFRKMîQRSFGMHSyFKQ

OI{KFHGHMJKHðKHMKMRFGQlGHLMNSXySFlKMOKlSXHRFGOSMTKJSMì������-��-+����������

����������LMGMKXHKôGFMSMTGPGlKXRSMOGMIXOKXImG}ïSMIXHRIRQóOSMTKJGMöKIMXgM][jZhbihMKMHQGH

GJRKFG}ðKHMTSHRKFISFKHLMíQKMRFGRGMOSM̀KPQFSMþEFIPGRõFISMac~î÷[

aKHRGMySFlGLMGMTGFRKMîQRSFGMySFlQJSQMTKFGXRKMGM̀KPQFGOSFGMµVLMTKOIOS

OKMIXOKXImG}ïSMTSFMIX{GJIOKmMTKFlGXKXRKLMGMíQGJMHKMFKyKFKMSM̀KPQFSMþEFIPGRõFIS

ac~î÷LM���D-��-�������D-����-���-������-������LM��-���������������-���-�-������

<��D����-�������-����������-�������-�-���������-����������-�������-��-@����

@�������LMOKHOKMôòMFKíQKFIOG[

USlSMVMHGEIOSLMSMac~î÷MVMSMHKPQFSMSEFIPGRõFISMOKMOGXSHMTKHHSGIH

NGQHGOSHMTSFM{KóNQJSHMGQRSlSRSFKHMOKM{IGHMRKFFKHRFKHMNFIGOSMTKJGMöKIMXgM][jZhbihLMNSlMS

yIlMOKMGlTGFGFMGHM{óRIlGHMOKMGNIOKXRKMOKMRF�XHIRSMKlMRSOSMRKFFIRõFISMXGNISXGJLMKMTFK{�

IXOKXImG}ðKHMKlMNGHSMOKMlSFRKLMIX{GJIOKmMTKFlGXKXRKLMRSRGJMSQMTGFNIGJLMGJVlMOK

OKHTKHGHMOKMGHHIHR�XNIGMlVOINGMKMHQTJKlKXRGFKHLMNQôSM{GJSFMlòzIlSMOGMIXOKXImG}ïS

TFK{IHRGMXSMGFR[MëLMIXNIHSMWWLMOGMöKIMXgM][jZhbihLMKHRòMyIzGOSMKlM���4�-��Aü��D��M�RFKmKMlIJMK

íQIXñKXRSHMFKGIH�[

³SMNGHSLMGMTGFRKMîQRSFGM{IHGMSERKFMOSMcSOKFMnQOINIòFISMGMNSXOKXG}ïS
OSMµVQMGSMTGPGlKXRSMOKMIXOKXImG}ïSMNSFFKHTSXOKXRKMGMOIyKFKX}GMOSM̀KPQFS
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þEFIPGRõFISMac~î÷MíQKMJñKMySIMTGPSMGOlIXIHRFGRI{GlKXRKLMySFGMOSHMTGF�lKRFSH

NSXHIPXGOSHMXGMöKIMXgM][jZhbihLMGMHKFMGTQFGOSMKlMTKFóNIGMôQOINIGJ[
K̀XOSMNKFRSLMíQKMGMIXOKXImG}ïSMSFGMTJKIRKGOGMOK{KFòMHKFMTGPGMNSl

EGHKMXSM{GJSFM{IPKXRKMGMVTSNGMOGMSNSFF�XNIGL-��������-����-�����-	-�������
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����-����-4���LNSlSMTFKNKIRQGMSGFR[M\gLMTGFòPFGySMjg

OGMöKIM][jZhbih[

³SQRFSMPIFSLMíQGXRSMt���������¢���������¢�-������-�����-�-����-��

������-������LMNSlSMôòMGHHKXRSQMSM=�������->�������-��-.������D-KXíQGXRSMíQKSHM�����

�����������v�x�w !pwxv�OKHOKMGMOGRGMOGMUW÷î"#þMOSMµVQLMXSHMRKFlSHMOGM=$����-��
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³SMNGHSLMKHRòMTFK{IHRSMXGMöKIMXgM][jZhbihMKMHQGHMGJRKFG}ðKHMTSHRKFISFKHMOIyKFKXRKH

JKHðKHMKMPFGQHMOKMIX{GJIOKmMTKFlGXKXRKLMNJGHHIyINGMKlMRSRGJMSQMTGFNIGJLMKHRòM%JRIlG

HQEOI{IOIOGMKlMNSlTJKRGMKMIXNSlTJKRGLMGHHIlMNSlSMIXHKFIQMRGEKJGMTGFGMOIHNITJIXGFMSH

TKFNKXRQGIHMOGHMTKFOGHM|MNSEKFRQFGMHKNQFIRòFIGLMOKMGNSFOSMNSlMGMFKHTKNRI{G

FKTKFNQHHïSMOGMJKHïS[

aKHRKMlSOSLMyGmkHKMXKNKHHòFIGMGMTFSOQ}ïSMOKMTFS{GMTKFINIGJMTGFGMGyKFI}ïSMOG

&¤© ¡MHSyFIOSMTKJGMTGFRKMîQRSFGMKMOGMFKHTKNRI{GM4:@:48/==C,-
ª§�«'LMOKMGNSFOS

NSlMGM÷GEKJGMGXKzGMGMöKIMXgM][jZhbihLMIXRFSOQmIOGMTKJGMöKIMjj[Zh\b́__Z[M

aIGXRKMOIHHSLMXGHMG}ðKHMOKHHGMXGRQFKmGMGMTFòRINGMRKlMOKlSXHRFGOSMíQKMG

OKHIPXG}ïSMOKMGQOI�XNIGMTFKJIlIXGFMOKMNSXNIJIG}ïSMSEôKRI{GXOSMGMFKGJImG}ïSMOK

NSlTSHI}ïSMKXRFKMGHMTGFRKHMRKlMHIOSMIXyFQRóyKFGHMOK{IOSM|MXKNKHHIOGOKMOKMTFSOQ}ïS

OKMTFS{GMTKFINIGJ[MdLMTSFMKHHGMFGmïSMGM̀KPQFGOSFGMµVMRKlMHKMJIlIRGOSMGMNSXNIJIG}ðKHMKl

fù÷Wµ(d̀MFKGJImGOSHMKlMTGFNKFIGHMNSlMSHM÷FIEQXGIHMOKMnQHRI}GMKlMRSOSMcGóHLMIXNJQHI{K

TSFMKHHKMdPFVPISM÷FIEQXGJLM������-����-)���-�-����������-��-����ý����-���-����

����������-�������-���-ý����A

îHHIlMHKXOSLMGMTGFRKMîQRSFGMIXySFlGMGM~SHHGMdzNKJ�XNIGMSMHKQM������������-��

��������������LM���-������-��-���A-���D-*-��D-7-�-*-ü�-��-8@8A
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��M̀KôGMNSXNKOIOSMSHMEKXKyóNISHMOGMnQHRI}GMúFGRQIRGMGMTGFRKMîQRSFGLMXSH

RKFlSHMOSMGFR[M\gLMIXNIHSMö--W~LMOGMUSXHRIRQI}ïSMeKOKFGJMNbNMSMGFRIPSMẐMKMHKPQIXRKHMOS

UõOIPSMOKMcFSNKHHSMUI{IJ.

��M̀KôGMOKRKFlIXGOGMGMNIRG}ïSMOSMµVQLMTKJSMUSFFKISLMXSHMRKFlSHMOSMGFR[

h́iMOSMUcULMTGFGLMíQKFKXOSLMNSXRKHRKMGMTFKHKXRKMG}ïSLMHSEMTKXGMOKMNSXyIHHïSMK

FK{KJIGLMGMRKSFMOSMGFR[MëhhMOSMUõOIPSMOKMcFSNKHHSMUI{IJ.M

��MîSMyIXGJLMHKôGMôQJPGOSM̄§¡¥¤£¤̈­¤MGMG}ïSLMTGFGMNSXOKXGFMSMµVQMGS

TGPGlKXRSMNSlTJKlKXRGFMOGMIXOKXImG}ïSMOK{IOGMTKJSM̀KPQFSMþEFIPGRõFISMac~î÷L

GTQFGOSMGRFG{VHMOGMcKFóNIGMnQOINIGJM�GFR[Më́hLM/MjgLMWWLMUcU�LMGNFKHNIOSMOKMNSFFK}ïS

lSXKRòFIGMOKHOKMGMSNSFF�XNIGMOSMK{KXRSMOGXSHSMKMôQFSHMOKMlSFGMOKMj0M�QlMTSF

NKXRS�MGSMl�HMGMTGFRIFMOGMNIRG}ïSLMRQOSMNSlMGFFIlSMXGMöKIMXgM][jZhbihMKMHQGH

GJRKFG}ðKHMTSHRKFISFKHMKMH%lQJGMh́]M̀÷n.

��MµKíQKFLMGIXOGLMHKôGMSMµVQMNSXOKXGOSMGSMTGPGlKXRSMOGHMNQHRGHMK

OKHTKHGHMTFSNKHHQGIHLMEKlMNSlSMñSXSFòFISHMGO{SNGRóNISHLMOKMlSOSMGMGHHKPQFGFMG

OIPXIOGOKMOSMTFSyIHHISXGJLMXGMySFlGMOSMGFR[M̂\MOSMUõOIPSMOKMcFSNKHHSMUI{IJ[MM

3-?-2+=-@4,3+=-
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cFSRKHRGMTFS{GFMSMGJKPGOSMTSFMRSOSHMSHMlKISHMOKMTFS{GMKlMOIFKIRS

GOlIRIOSHLMGMOSNQlKXRGJLRKHRKlQXñGJMKLMKHTKNIGJlKXRKM�����
����-��-���1���-������
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��D-77D-*-��D-7D-��-<��-��-�A������LMSMíQKMOKHOKMôòMyINGMFKíQKFIOSLMOK{KXOSMSHM+/:=7>,=-Kl

GXKzSMHKFKlMFKHTSXOIOSHMTKJSMTKFIRSMXSlKGOSMTSFMKHHKMnQómSLMHSEMTKXGMOKMXQJIOGOKL

���-������-��-������-���-��-8�����-��-@�������-8����A
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îRFIEQIkHKMGMNGQHGLMSM{GJSFMOKMµ2Mjë[\__L__�RFKmKMlIJLMíQIXñKXRSHMFKGIH�[

6:=>:=->:49,=D

@:2:-:-:=@:4+-2:;:479:6>,A

eJSFKHRGbcdLḾ_MOKMfGISMOKḾ_ji[

�+4,<2,-9+±+<�C:=-2:-8+43+<�,

þî3bcdḾ\[́\́
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