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N N ~VIQIGJjKVOKMNFKHHGJOGiHKNôRKNGNSGFOKNõROLFGMNOKjSLFGFIGjKVOKMNVöLNOKjN

QLVTI�÷KHNTKNGFQGFNQLjNGHNQRHOGHNKNTKHSKHGHNSFLQKHHRGIHMNEKjNQLjLNqLVLFøFILHN

GT�LQGOùQILHNHKjNSFKúRùºLNTLNHRHOKVOLNSFûSFILNKNTKNHRGN}GjùJIGMNVLHNOKFjLHNTLNGFOIPLNs\N

KNHKPRIVOKHNTLNcûTIPLNTKǸFLQKHHLNcI�IJMNSLFNHKFNSLEFKNTGN}LFjGNTGNüKIMNQLV}LFjKN

mKQJGFG�öLNKNcp̀_NKjNGVK�Lg

N N õHHIjMNTKHTKNúøNkblýbkNGNnLHHGNb�QKJ�VQIGMNGNQLjSFKKVHöLNTGN

HIORG�öLMNSGFGNôRKNQLVQKTGNLHNEKVK}ùQILHNTGŅRHOI�GNþFGORIOGN�NSGFOKNõROLFGMNRjGN

�KºNôRKMNVKHOKNjLjKVOLMNVöLNTIHS÷KNTKNFKQRFHLHN}IVGVQKIFLHNHR}IQIKVOKHNSGFGNLN

SGPGjKVOLNTKNQRHOGHNKNTKHSKHGHNQLjNLNSFLQKHHLMNGJUjNTKNqLVLFøFILHNGT�LQGOùQILHMN

VLHNOKFjLHNNTLNGFOIPLNs\NKNHKPRIVOKHNTLNcûTIPLNTKǸFLQKHHLNcI�IJg
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0 0 õNSGFOKNõROLFG0}LFGN�ùOIjGNKjN��������0��0��������NQGRHGTLNSLFN�KùQRJLN

GROLjLOLFNKj0��A��A����D0QLVHLGVOKNñ������0��0/���������0KjNGVK�LMNKHOGVTLNLN

GROLjû�KJNPGFGVOITLNSKJLN_KPRFLN�EFIPGOûFILNm̀ nõpg

N N bjNQLVHKôR�VQIGNTLNQIOGTLNK�KVOLNTGVLHLMNGNSGFOKNõROLFGNHL}FKRN

TI�KFHGHNJKH÷KHNKNOFGRjGHMNQLV}LFjKNTKjLVHOFGTLNVLNñ������0��0.����������0

@���������MNGNKVHKúGFNLNSGPGjKVOLNTGNIVTKVIºG�öLNIVHOIORùTLNSKJGNüKINVWN[ghsXa]XNKNHRGHN

GJOKFG�÷KHNSLHOKFILFKHMNôRKNOFGOGNTLN_KPRFLN�EFIPGOûFILNm̀ nõpg

N N mKHOGN}LFjGMNGNSGFOKNõROLFGN}LFjRJLRNSKFGVOKNGN_KPRFGTLFGNkUMNSKTITLN

TKNIVTKVIºG�öLNSLFNIV�GJITKºNSKFjGVKVOKMNGNôRGJNHKNFK}KFKNLN_KPRFLN�EFIPGOûFILN

m̀ nõpMN���D0��0�������D0�� �0���0������0������MN��0���������������0���0�0������0

=��D����0�������0������ ���0�������0�0���������0����������0���� ��0��0B�� �0

B�������MNTKHTKNúøNFKôRKFITGg

N cLjLNUNHGEITLMNLNm̀ nõpNUNLNHKPRFLNLEFIPGOûFILNTKNTGVLHNSKHHLGIHN

QGRHGTLHNSLFN�KùQRJLHNGROLjLOLFKHNTKN�IGHNOKFFKHOFKHNQFIGTLNSKJGNüKINVWN[ghsXa]XMNQLjNLN

}IjNTKNGjSGFGFNGHN�ùOIjGHNTKNGQITKVOKNTKNOF�VHIOLNKjNOLTLNOKFFIOûFILNVGQILVGJMNKNSFK��N

IVTKVIºG�÷KHNKjNQGHLNTKNjLFOKMNIV�GJITKºNSKFjGVKVOKMNOLOGJNLRNSGFQIGJMNGJUjNTKN

TKHSKHGHNTKNGHHIHO�VQIGNjUTIQGNKNHRSJKjKVOGFKHMNQRúLN�GJLFNjø�IjLNTGNIVTKVIºG�öLN

SFK�IHOGNVLNGFOgNZMNIVQIHLN~~MNTGNüKINVWN[ghsXa]XMNKHOøN}I�GTLNKjN���8	0��C���D��
OFKºKNjIJNKN

ôRIVqKVOLHNFKGIH�g

N N ·LNQGHLMNGNSGFOKNõROLFGN�IHGNLEOKFNTLǸLTKFŅRTIQIøFILNGNQLVTKVG�öLN
TLNkUkURNGLNSGPGjKVOLNTKNIVTKVIºG�öLQLFFKHSLVTKVOKNGLN_KPRFLN�EFIPGOûFILNm̀ nõpN
ôRKNJqKN}LINVKPGTLNGTjIVIHOFGOI�GjKVOKMN}LFGNTLHNSGF�jKOFLHNQLVHIPVGTLHNVGNüKINVWN
[ghsXa]Xg

0 0 _KVTLNQKFOLMNôRKNGNIVTKVIºG�öLNLFGNSJKIOKGTGNTK�KFøNHKFNSGPGNQLjN

EGHKNVLN�GJLFN�IPKVOKNGNUSLQGNTGNLQLFF�VQIGM��������0����0�����0�0�������0
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·LNQGHLMNKHOøNSFK�IHOLNVGNüKINVWN[ghsXa]XNKNHRGHNGJOKFG�÷KHNSLHOKFILFKHNTI}KFKVOKHN

JKH÷KHNKNPFGRHNTKNIV�GJITKºNSKFjGVKVOKMNQJGHHI}IQGNKjNOLOGJNLRNSGFQIGJMNKHOG)JOIjGN

HRHRETI�ITITGNKjNQLjSJKOGNKNIVQLjSJKOGMNGHHIjNQLjLNIVHKFIRNOGEKJGNSGFGNTIHQISJIVGFNLHN

SKFQKVORGIHNTGHNSKFTGHN�NQLEKFORFGNHKQRFIOøFIGMNTKNGQLFTLNQLjNGNFKHSKQOI�GN

FKSKFQRHHöLNTGNJKHöLg

mKHOKNjLTLMN}GºiHKNVKQKHHøFIGNGNSFLTR�öLNTKNSFL�GNSKFIQIGJNSGFGNG}KFI�öLNTGN

*§¬£¤NHL}FITGSKJGNSGFOKNõROLFGNKNTGNFKHSKQOI�GN86B68<2??ð/0
­ª¡®+MNTKNGQLFTLN

QLjNGNpGEKJGNGVK�GNGNüKINVWN[ghsXa]XMNIVOFLTRºITGNSKJGNüKINhhgsX̂afYYsgN

mIGVOKNTIHHLMNVGHNG�÷KHNTKHHGNVGORFKºGNGNSFøOIQGNOKjNTKjLVHOFGTLNôRKNGN

TKHIPVG�öLNTKNGRTI�VQIGNSFKJIjIVGFNTKNQLVQIJIG�öLNLEúKOI�GVTLNGNFKGJIºG�öLNTKN

QLjSLHI�öLNKVOFKNGHNSGFOKHNOKjNHITLNIV}FROù}KFGHNTK�ITLN�VKQKHHITGTKNTKNSFLTR�öLN

TKNSFL�GNSKFIQIGJgNbMNSLFNKHHGNFGºöLNGN_KPRFGTLFGNkUNOKjNHKNJIjIOGTLNGNQLVQIJIG�÷KHNKjN

eýp~k,b_NFKGJIºGTLHNKjNSGFQKFIGHNQLjNLHNpFIERVGIHNTKŅRHOI�GNKjNOLTLǸGùHMNIVQJRHI�KN

SLFNKHHKNbPFUPILNpFIERVGJMN���� �0����0-���0�0����������0��0���������0���0����0

����������0�������0���0�����C

õHHIjNHKVTLMNGNSGFOKNõROLFGNIV}LFjGNGNnLHHGNb�QKJ�VQIGNLNHKRN������������0��0
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����N_KúGjNQLVQKTITLHNLHNEKVK}ùQILHNTGŅRHOI�GNþFGORIOGNGNSGFOKNõROLFGMN

VLHNOKFjLHNTLNGFOgN̂WMNIVQIHLNü11~nMNTGNcLVHOIORI�öLNdKTKFGJNQaQNLNGFOIPLNs\NKN

HKPRIVOKHTLNcûTIPLNTKǸFLQKHHLNcI�IJ2

N N ����N_KúGNTKOKFjIVGTGNGNQIOG�öLNTLNkUkURMNSKJLNcLFFKILMNVLHNOKFjLHNTLNGFOgN

fX]NTLNc̀ cMNSGFGMNôRKFKVTLMNQLVOKHOKNGNSFKHKVOKNG�öLMNHLENSKVGNTKNQLV}IHHöLNKN

FK�KJIGMNGNOKLFNTLNGFOgNZXXXXTLNcûTIPLNTKǸFLQKHHLNcI�IJ2
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N N ����NõLN}IVGJMNHKúGNúRJPGTGN²ª¤̈ §¦§«°§NGNGNG�öLMNSGFGNQLVTKVGFNLNkUkURNGLN

SGPGjKVOLNTGNIVTKVIºG�öLNTK�ITGNSKJLN_KPRFLN�EFIPGOûFILNm̀ nõpMNGSRFGTLGOFG�UHN

TGǸKFùQIG ŖTIQIGJ
GFOgNZfXMN3NhWMN~~MNc̀ c�MNGQFKHQITLNTKNQLFFK�öLNjLVKOøFIGNTKHTKNGN

LQLFF�VQIGNTLNK�KVOLNTGVLHLKNúRFLHNTKNjLFGNTKNh4N
RjNSLFNQKVOL�NGLNj�HNGNSGFOIFN

TGNQIOG�öLMNORTLNQLjNGFFIjLNVGNüKINVWN[ghsXa]XNKNHRGHNGJOKFG�÷KHNSLHOKFILFKHNKNH)jRJGN

Xf[N_p̧2

N N ����NkKôRKFMNGIVTGMNHKúGNLNkUkURNQLVTKVGTLNGLNSGPGjKVOLNTGHNQRHOGHNKN

TKHSKHGHNSFLQKHHRGIHMNEKjNQLjLNqLVLFøFILHNGT�LQGOùQILHMNTKNjLTLNGNGHHKPRFGFNGN

TIPVITGTKNTLNSFL}IHHILVGJMVGN}LFjGNTLNGFOgN\̂NTLNcûTIPLNTKǸFLQKHHLNcI�IJg
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N N F̀LOKHOGNSFL�GFNLNGJKPGTLNSLFNOLTLHNLHNjKILHNTKNSFL�GNKjNTIFKIOLN

GTjIOITLHMNGNTLQRjKVOGJMOKHOKjRVqGJNKMNKHSKQIGJjKVOKN����������0��0���5���������0
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N N õOFIERIiHKNGNQGRHGMNLN�GJLFNTKNk6sgX̂YMYYN
VL�KNjIJMNôRGOFLQKVOLHNKN
QIVôRKVOGNFKGIH�g�g
N
0

µ6?96?0968>/?D0
B6560606?B68.056ò687>6µ9/CN
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